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Hon Ken Travers; Hon Helen Morton 

PERTH MARKET AUTHORITY — ASSET SALES PROGRAM 

5. Hon KEN TRAVERS to the minister representing the Treasurer: 
I refer to the sale of the Perth Market Authority. 

(1) What has been the total cost to date of the sale process? 

(2) What is the estimated cost to complete the sale? 

(3) Can the Treasurer please provide a breakdown of the costs referred to in parts (1) and (2)? 

(4) How many staff are expected to transfer their employment to the new owners? 

(5) How many staff will remain as public sector employees and what is the estimated cost of the liabilities 
associated with these staff? 

(6) How many staff will receive redundancies and what is their estimated cost? 

Hon HELEN MORTON replied: 
I thank the member for some notice of the question. 

(1) The total project spend as at the end of January 2016 is $1.805 million. 

(2) The estimated cost to complete the sale is $4.935 million, including the $1.805 million it has cost to 
date. 

(3) The breakdown of costs to date is $572 000 for employment, $235 000 for the lead financial adviser, 
$904 000 for consultancies and secondary advisers and $94 000 for other expenses. The breakdown of 
the estimated costs to complete the sale is $789 000 for employment, $1 485 000 for the lead financial 
adviser, $2 348 000 for consultancies and secondary advisers and $313 000 for other expenses. 

(4) Following the signing of the sale contract on 12 February 2016, Perth Markets Ltd has five working 
days to make initial offers of employment to Perth Market Authority employees. The employees have 
10 working days to consider this offer of employment. This does not preclude further offers of 
employment being made during the transition process up to the completion date of 31 March 2016. All 
employees have been provided with information and support to consider their employment options. As 
such, the Department of Treasury is unable to provide the number at this stage. 

(5) Refer to the answer at (4). 

(6) Refer to the answer at (4). To ensure business continuity it is unlikely that offers of voluntary severance 
will be made before the completion date of 31 March 2016. 
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